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&':�ZLOO�GLH�+ROODJHU�6WUD�H�DXIZHUWHQ� 
9RU� HLQHP� -DKU]HKQW� KDW� GLH� *HPHLQGH�
:DOOHQKRUVW� VFKRQ� YHUVXFKW�� GLH�
6WUD�HQVHLWHQUlXPH� GHU� 2UWVGXUFKIDKUW�
LP� +ROODJHU� =HQWUXP� LP� 5DKPHQ� HLQHU�
'RUIHUQHXHUXQJ� ]X� VDQLHUHQ�� /HLGHU�
NRQQWH� GLH� DQJHGDFKWH� 8PJHVWDOWXQJ�
GDPDOV�QLH�XPJHVHW]W�ZHUGHQ� 
 
:LH�LVW�GLH�$XVJDQJVODJH" 
'LH�+ROODJHU�6WUD�H� LVW�HLQH�/DQGHVVWUD�
�H� XQG� EHILQGHW� VLFK� �EHUZLHJHQG� DXI�
HLQHU� *UXQGVW�FNVSDU]HOOH� GHV� /DQGHV�
1LHGHUVDFKVHQ�� )�U� GLH� (UQHXHUXQJ� GHU�
)DKUEDKQ� LVW� GDV� /DQG� 1LHGHUVDFKVHQ�
]XVWlQGLJ�� %HL� 1HXJHVWDOWXQJ� GHU� *HK�
ZHJH�� 3DUNIOlFKHQ�� 6WUD�HQVHLWHQUlXPH�
XVZ��LVW�LQ�GHU�2UWVGXUFKIDKUW�+ROODJH�GLH�
*HPHLQGH�:DOOHQKRUVW�DOV�%DXODVWWUlJHU�
YHUDQWZRUWOLFK�� 7HLOZHLVH� EHILQGHQ� VLFK�
|IIHQWOLFKH� 3DUNIOlFKHQ� E]Z��
*HKZHJIOlFKHQ� DXFK� DXI� *UXQGVW�FNHQ�
YRQ�$QOLHJHULQQHQ� 
 
:LH�JHKW�HV�MHW]W�ZHLWHU" 
'HU� %XQG� KDW� GLH� 6WlGWHEDXI|UGHUXQJ�
VHLW� GHP� ����������� DXI� QHXH� )��H�
JHVWHOOW�� 6LH� VROO� HLQIDFKHU�� IOH[LEOHU� XQG�
JU�QHU� ZHUGHQ�� 6HLW� ����� NRQ]HQWULHUW�
VLFK� GLH� )|UGHUXQJ� QXQPHKU� DXI� GUHL��
VWDWW� YRUKHU� VHFKV� 3URJUDPPH� XQWHU�
%HLEHKDOWXQJ� GHU� ELVKHULJHQ� )|UGHULQ�
KDOWH�� 'LH� LQKDOWOLFKHQ� 6FKZHUSXQNWH�
ZXUGHQ� DQ� GLH� DNWXHOOHQ� VWDGWHQWZLFN�
OXQJVSROLWLVFKHQ� +HUDXV-IRUGHUXQJHQ�
DQJHSDVVW�� UHJLRQDO� XQWHUVFKLHGOLFKHQ�
%HGDUIHQ� VROO� N�QIWLJ� VWlUNHU� 5HFKQXQJ�
JHWUDJHQ� ZHUGHQ�� 'LH� VWlGWHEDXOLFKH�
)|UGHUXQJ�NRQ]HQWULHUW�VLFK�]XN�QIWLJ�DXI�
GLH�GUHL�3URJUDPPH� 

���/HEHQGLJH�=HQWUHQ�–�(UKDOW�XQG�
(QWZLFNOXQJ�GHU�2UWV-�XQG�6WDGWNHUQH 
 
0LW�GHP�3URJUDPP��/HEHQGLJH�=HQWUHQ��
ZHUGHQ� LQVEHVRQGHUH� GLH� =LHOVHW]XQJHQ�
GHU�ELVKHULJHQ�3URJUDPPH��$NWLYH�6WDGW-�
XQG� 2UWVWHLO]HQWUHQ�� VRZLH�
�6WlGWHEDXOLFKHU�'HQNPDOVFKXW]��JHE�Q�
GHOW�� 6WDGW-� XQG� 2UWVWHLO]HQWUHQ� VROOHQ�
DWWUDNWLYHU� XQG� ]X� LGHQWLWlWVVWLIWHQGHQ�
6WDQGRUWHQ� I�U� :RKQHQ�� $UEHLWHQ��
:LUWVFKDIW� XQG� .XOWXU� ZHLWHUHQWZLFNHOW�
ZHUGHQ�� 'HU� VWlGWHEDXOLFKH�
'HQNPDOVFKXW]� LVW� ]XGHP� HLQH�
4XHUVFKQLWWVDXIJDEH�� (QWVSUHFKHQGH�
0D�QDKPHQ� VLQG� DXFK� LQ� GHQ� DQGHUHQ�
3URJUDPPHQ�I|UGHUIlKLJ� 

 

��� 6R]LDOHU� =XVDPPHQKDOW� –� =XVDP�
PHQOHEHQ� LP� 4XDUWLHU� JHPHLQVDP�
JHVWDOWHQ 
 
'DV�ELVKHULJH�3URJUDPP��6R]LDOH�6WDGW��
ZLUG�PLW�GHP�QHXHQ�3URJUDPP��6R]LDOHU�
=XVDPPHQKDOW�� IRUWHQWZLFNHOW�� 'LH� 3UR�
JUDPP]LHOH�EHVWHKHQ�ZHLWHUKLQ�GDULQ��GLH�
:RKQ-� XQG� /HEHQVTXDOLWlW� VRZLH� GLH�
1XW]XQJVYLHOIDOW� LQ� GHQ� 4XDUWLHUHQ� ]X�
HUK|KHQ�� GLH� ,QWHJUDWLRQ� DOOHU� %HY|ONHU�
XQJVJUXSSHQ� ]X� XQWHUVW�W]HQ� XQG� GHQ�
=XVDPPHQKDOW� LQ� GHU� 1DFKEDUVFKDIW� ]X�
VWlUNHQ�� ,P� QHXHQ� 3URJUDPP� ZHUGHQ�
GDV�4XDUWLHUVPDQDJHPHQW�XQG�GLH�0REL�
OLVLHUXQJ� YRQ� 7HLOKDEH� XQG� HK�
UHQDPWOLFKHP� (QJDJHPHQW� VWlUNHU� EHW�
RQW�� 

���:DFKVWXP�XQG�QDFKKDOWLJH�(UQHX�
HUXQJ� –� /HEHQVZHUWH� 4XDUWLHUH� JH�
VWDOWHQ 
 
'DV� QHXH� 3URJUDPP� �:DFKVWXP� XQG�
QDFKKDOWLJH� (UQHXHUXQJ�� HQWKlOW� GLH�
ELVKHULJHQ�)|UGHU]LHOH�GHV�6WDGWXPEDX-
3URJUDPPV��JHKW�MHGRFK�LP�6LQQH�QDFK�
KDOWLJHU� (UQHXHUXQJ� GDU�EHU� KLQDXV�
�]�%�� .OLPDIROJHQDQSDVVXQJ�� XQG� VHW]W�
HLQHQ� 6FKZHUSXQNW� EHL� GHU� %UDFKIOl�
FKHQHQWZLFNOXQJ� ]XU� 8QWHUVW�W]XQJ� GHV�
:RKQXQJVEDXV� E]Z�� ]XU� (QWZLFNOXQJ�
QHXHU�4XDUWLHUH��(V�JHOWHQ�ZHLWHUKLQ�GLH�
6RQGHUEHGLQJXQJHQ� I�U� GLH�QHXHQ�/lQ�
GHU�I�U�GLH�6DQLHUXQJ�XQG�6LFKHUXQJ�I�U�
$OWEDXWHQ� XQG� GHQ� 5�FNEDX� YRQ� OHHU�
VWHKHQGHQ�� GDXHUKDIW� QLFKW� PHKU� QD�
FKJHIUDJWHQ�:RKQXQJHQ��'LH�)|UGHUXQJ�
GHV�5�FNEDXV�ZXUGH�ZHJHQ�ZHVHQWOLFK�
JHVWLHJHQHU� %DX-� XQG� (QWVRUJXQJ�
VSUHLVH�YRQ����(XUR�Pð�DXI����(XUR�Pð�
HUK|KW� 

:LH�NDQQ�HV�JHOLQJHQ" 
'LH� *HPHLQGH� :DOOHQKRUVW� PXVV� VLFK�
QXQ�DNWLY�XP�HLQ�SDVVHQGHV�)|UGHUSUR�
JUDPP�]XU�8PJHVWDOWXQJ�GHU�*HKZHJH��
3DUNIOlFKHQ� XQG� 6WUD�HQVHLWHQUlXPH�
DQ� GHU� +ROODJHU-6WUD�H� EHP�KHQ�� 'LH�
&':� ZLUG� GHQ� 3UR]HVV� ]XU� 8PJHVWDO�
WXQJ� DQ� GHU� +ROODJHU-6WUD�H� LQ� GHQ�
QlFKVWHQ�-DKUHQ�SRVLWLY�EHJOHLWHQ� 

ZZZ�FGZ-ZDOOHQKRUVW�GH 
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9RU�HLQLJHQ�-DKUHQ�EHJDQQHQ�GLH�HUVWHQ�
3ODQXQJHQ� I�U� YHUVFKLHGHQH� 'RUIHUQHX�
HUXQJVPD�QDKPHQ� LP� 2UWVWHLO� 5XOOH��
+LHU� ZXUGHQ� %HUHLFKH� LQ� 5XOOH-2VW� XQG�
GDV� 1HWWHWDO�� GLH 1HXDXIVWHOOXQJ� GHV�
2UWV]HQWUXPV� YRQ� 5XOOH� PLW� 3RVWVWUD�H��
.UHLVYHUNHKUVSODW]� XQG� .ORVWHU�
VWUD�H VRZLH� GLH� 8PJHVWDOWXQJ� GHV� $Q�
GDFKWVSODW]HV� XQG� GHV� 2UWVHLQJDQJHV�
YRQ�5XOOH� VRZLH� SULYDWH�0D�QDKPHQ� LP��
VRJHQDQQWHQ� 'RUIHUQHXHUXQJVSODQ�
DXIJHQRPPHQ�� 
 
9LHOH� 0D�QDKPHQ� NRQQWHQ� LQ]ZLVFKHQ�
DEJHVFKORVVHQ� ZHUGHQ� XQG� KDEHQ� GDV�
5XOOHU�2UWVELOG�VLFKEDU�YHUVFK|QHUW� 

:LH�JHKW�HV�MHW]W�ZHLWHU" 
 
'HU� =HLWUDXP� ]XU� )|UGHUXQJ� YRQ�
ZHLWHUHQ� 0D�QDKPHQ� �DXFK� SULYDWH�� LP�
'RUIHUQHXHUXQJVJHELHW�ZXUGH�DXI�$QWUDJ�
GHU� *HPHLQGH� :DOOHQKRUVW� ELV� ]XP�
���'H]HPEHU������YHUOlQJHUW� 

 
:DV�EHGHXWHW�GDV" 
 
'LH�QHXHQ�0D�QDKPHQ�P�VVHQ�GDQQ�ELV�
]XP�����6HSWHPEHU������EHLP�$PW� � I�U�
UHJLRQDOH� /DQGHVHQWZLFNOXQJ� �$U/��
EHDQWUDJW� ZHUGHQ� XQG� QDFK� %HZLOOLJXQJ�
LP�-DKU������XPJHVHW]W�ZHUGHQ� 

:DV�VLQG�GLH�QHXHQ�0D�QDKPHQ"� 
 
'DV� ELVKHULJH� � � )HXHUZHKUKDXV�� GLH�
1DFKIROJHQXW]XQJ� GHV� .LQGHUJDUWHQV�
6W��-RKDQQHV�XQG�GLH�8PJHVWDOWXQJ�GHV�
%HUHLFKHV� XP� GHQ� 0DUNDQWPDUNW� LP�
=HQWUXP� YRQ� 5XOOH� ZHUGHQ� GDEHL� LP�
0LWWHOSXQNW�GHU�ZHLWHUHQ�'RUIHUQHXHUXQJ�

VWHKHQ� 
 
 
'LH� &':-)UDNWLRQ� ZLUG� GLH� ,QWHUHVVHQ�
GHU� 5XOOHU� %�UJHU� LP� ³$UEHLWVNUHLV-
'RUIHUQHXHUXQJ� PLW� 0DULRQ� 0�VVHQ��
0DUOHQH�3RVQLQ��/XGJHU�0H\HU�XQG�$Q�
GUp� 6FKZHJPDQQ� YHUWUHWHQ�� )DOOV� HV�
QRFK�SULYDWH�0D�QDKPHQ�JLEW��VSUHFKHQ�
6LH� XQV� JHUQH� DQ��:LU� ZHUGHQ� XQV� I�U�
LKUH�%HODQJH�HLQVHW]HQ�� 

$Q� GLHVHU� 6WHOOH�P|FKWHQ�ZLU� XQV� QRFK�
HLQPDO� DXVGU�FNOLFK� EHL� DO�
OHQ 0LWZLUNHQGHQ� LP� Ä$EHLWVNUHLV� 'RU�
IHUQHXHUXQJ´� EHGDQNHQ�� GLH� GDEHL�
PLWJHZLUNW� KDEHQ�� GDVV� GHU� 2UWVWHLO�
5XOOH� HLQ� QHXHV� (UVFKHLQXQJVELOG�
HUKDOWHQ�KDW�� 

 
 

'LH�&':�LP�Ä$UEHLWVNUHLV�'RUIHUQHXHUXQJ´ 

 
7DJ�GHV�(KUHQDPWHV 

:LU�LQ�:DOOHQKRUVW�IHLHUQ�PLW�HLQHU�MlKUOLFKHQ�(KUHQ�
DPWVJDOD� Ä7DJ�GHV�$QVWR�HV³�VHLW������GDV�(KUHQ�
DPW�LQ�XQVHUHU�*HPHLQGH��/HLGHU�PXVVWH�GLHVH�9HU�
DQVWDOWXQJ�LP�-DKU������DXVIDOOHQ� 
 
'HU� ��� 'H]HPEHU� LVW� GHU� 7DJ�� DQ� GHP� GLH� &':�
,KQHQ�]HLJHQ�P|FKWH��GDVV�6LH�XQV�ZLFKWLJ�VLQG�XQG�
GDVV�ZLU�,KQHQ�I�U�,KUHQ�VHOEVWORVHQ�(LQVDW]�GDQNHQ��
'DV�(KUHQDPW�LVW�HLQ�VHOEVWYHUVWlQGOLFKHU�7HLO�XQVH�
UHU�*HPHLQGH�:DOOHQKRUVW��0LW� XQJODXEOLFK� YLHO� =X�
VDPPHQKDOW�� +HU]EOXW�� (QJDJHPHQW� XQG� .UHDWLYLWlW�
EHJHJQHQ� GLH� (KUHQDPWOLFKHQ� LQ� :DOOHQKRUVW� GHU�
DNWXHOOHQ�6LWXDWLRQHQ��'XUFK�0HQVFKHQ�ZLH�6LH��ZLUG�
XQVHUH�*HVHOOVFKDIW�OHEHQGLJHU�XQG�ZlUPHU��'LHV�LVW�
JHUDGH�LQ�GLHVHQ�=HLWHQ��LQ�GHQHQ�ZLU�QDKH]X�DWHP�
ORV�YRQ�.ULVH�]X�.ULVH�VFKOLWWHUQ��XPVR�ZLFKWLJHU��0LW�
,KUHP�:LUNHQ�ELOGHQ�6LH�GDV�5�FNJUDW� XQVHUHU�*H�
VHOOVFKDIW� 
 
'LH�&':�P|FKWH�,KQHQ�GLHVHQ�'DQN�KHXWH�DXVVSUH�
FKHQ��,KU�(QJDJHPHQW�I�U�,KUH�0LWPHQVFKHQ�YHUGLHQW�
XQVHUHQ�5HVSHNW�XQG�XQVHUH�K|FKVWH�$QHUNHQQXQJ��
(LQ�(KUHQDPW�HUIRUGHUW�=HLW�XQG�.UDIW��$XVGDXHU�XQG�
9HUOlVVOLFKNHLW�-�XQG�PDQFKPDO�NRVWHW�HV�DXFK�1HU�
YHQ�� )�U� GLHVHQ� VLFKHU� QLFKW� LPPHU� HLQIDFKHQ� XQG�
DXFK�VHKU�]HLWLQWHQVLYHQ�(LQVDW]�P|FKWHQ�ZLU� ,KQHQ�
SHUV|QOLFK�VDJHQ���+HU]OLFKHQ�'DQNǨ 

 

Danke 
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(LQHQ� NXU]HQ� 9RUWUDJ� GHV� 0DOWHVHU�
+LOIVGLHQVWHV� LP� $XVVFKXVV� I�U� %�UJHU�
VHUYLFH� XQG� 6R]LDOHV� KDW� GLH� &':-
)UDNWLRQ� LP� 5DW� GHU� *HPHLQGH� :DOOHQ�
KRUVW� ]XP� $QODVV� JHQRPPHQ�� XP� GLH�����
0DOWHVHU� *HVD� 0LHW]QHU� XQG� &RUQHOLD�
6W|FNHU� SHUV|QOLFK� EHL� ,KUHU� $UEHLW� ]X�
WUHIIHQ��'LH�EHLGHQ�VLQG�LQ�GHU�*HPHLQGH�
I�U�GLH�$UEHLW�PLW�JHIO�FKWHWHQ�0HQVFKHQ�
XQG� GLH� .RRUGLQDWLRQ� GHU� GDPLW� LP�
=XVDPPHQKDQJ� VWHKHQGHQ� HK�
UHQDPWOLFKHQ�$UEHLW�]XVWlQGLJ��6HLW�������������
HQJDJLHUHQ�VLFK�GLH�6R]LDODUEHLWHULQ�XQG�
GLH� Ä.XOWXUZLVVHQVFKDIWOHULQ´� LQ� GHU� *H�
PHLQGH� :DOOHQKRUVW�� ,P� $XIWUDJ� GHU�����
*HPHLQGH� DUEHLWHQ� GLH� 0DOWHVHU� DQ� GHU�
,QWHJUDWLRQ� YRQ� )O�FKWOLQJHQ� LQ� :DOOHQ�
KRUVW�� ,KUHQ� $UEHLWVSODW]� KDEHQ� GLH����
EHLGHQ� LP� ,QWHJUDWLRQVE�UR� GHU� HY�-OXWK��
$QGUHDVJHPHLQGH�LQ�+ROODJH� 

 

&RUQHOLD� 6W|FNHU� �6R]LDOSlGDJRJLQ�� KDW�
LKUHQ�6FKZHUSXQNW�LQ�GHU�6R]LDOHQ�$UEH�
LW�� LKUH� .ROOHJLQ� *HVD� 0LHW]QHU�
�.XOWXUZLVVHQVFKDIWOHULQ��LQ�GHU�.RRUGLQD�
WLRQ� YRQ� HKUHQDPWOLFKHQ� ,QWHJUD�
WLRQVORWVHQ�� %HLGH� YHUI�JHQ� �EHU� YLHO�
(UIDKUXQJ� LP� %HUHLFK� GHU� ,QWHJUDWLRQV-�
XQG� %HWUHXXQJVDUEHLW� I�U� 0HQVFKHQ� PLW������������
0LJUDWLRQVKLQWHUJUXQG��6HLW�2NWREHU��� 

�����DUEHLWHQ�VLH�]XVDPPHQ�LQ�GHQ�0DO�
WHVHU-)O�FKWOLQJVQRWXQWHUN�QIWHQ�
]XQlFKVW� LQ� 'LHSKRO]� XQG� 2VQDEU�FN��
VSlWHU� WHLOZHLVH� SDUDOOHO� LQ� GHU� NRPPX�
QDOHQ� 8QWHUNXQIW� Ä+ROODJHU� 0�KOH´� LQ�
:DOOHQKRUVW� XQG� QXQ� LQ� GHU� 8QWHUNXQIW�
Ä$P� 'UHVNDPS³� XQG� GH]HQWUDO� PLW� GHQ�
XQWHUJHEUDFKWHQ�*HIO�FKWHWHQ�� 

 

)�U� GLH� &':� LVW� NODU�� GDVV� HLQH� JH�
OXQJHQH� ,QWHJUDWLRQ� %HJOHLWXQJ� XQG�
.RRUGLQDWLRQ�EUDXFKW��1HEHQ�GHU�9LHO]DKO�
YRQ� (KUHQDPWVORWVHQ� LQ� GHU� *HPHLQGH�
PXVV� HV� DXFK� KDXSWDPWOLFKH� $UEHLW�
JHEHQ�� GLH� GLHVHV� (QJDJHPHQW� HUJlQ]W��
Ä:DOOHQKRUVW� ELHWHW� GDV�RSWLPDOH�8PIHOG�
I�U� ,QWHJUDWLRQ� XQG� NDQQ� GXUFK� VHLQH��������
9HUHLQH�� 9HUElQGH� XQG� ,QVWLWXWLRQHQ� HLQ�
EUHLWHV� $QJHERW� ELHWHQ�� GDV� 7HLOKDEH�
HUP|JOLFKW�³�� EHWRQW� GHU� 6SUHFKHU� GHU�

&':��0LFKDHO�/�KUPDQQ� 

 

0DULRQ� 0�VVHQ� EHGDQNWH� VLFK� I�U� GHQ�
LQWHUHVVDQWHQ� 9RUWUDJ�� GHU� DXFK� YLHOH�
)UDJHQ�DXIZDUI� XQG�GHXWOLFK�PDFKWH��DQ�
ZHOFKHQ� 6WHOOHQ� QRFK� HWZDV� RSWLPLHUW�
ZHUGHQ� NDQQ�� Ä,KU� VHLG� *ROG� ZHUW�� 'LH�
$UEHLW�VRZRKO�PLW�GHQ�0HQVFKHQ�PLW� 

)OXFKWHUIDKUXQJHQ� DOV� DXFK� GLH� %H�
WUHXXQJ� GHU� (KUHQDPWOLFKHQ� LVW� ZLFKWLJ�
XQG�ZLUG� LQ�:DOOHQKRUVW�PLW� lX�HUVWHP���
(QJDJHPHQW�YRUDQJHI�KUW´� 

,QWHJUDWLRQVDUEHLW� PXVV� GDUDXI� DXV�
JHULFKWHW� VHLQ�� GHQ� 0HQVFKHQ� ]X�����
EHIlKLJHQ�VLFK�XP�VHLQH�%HODQJH�VHOEVW�
]X� N�PPHUQ�� -HGHU� 0HQVFK� KDW� GDV�
5HFKW� DXI� HLQ� /HEHQ� LQ� )UHLKHLW� XQG�
6LFKHUKHLW� 

 

 

'LH�&':-)UDNWLRQ�EHLP�VR]LDOHQ�'LHQVW�GHU�0DOWHVHU 

 

%HVXFKHQ�6LH�XQV 

DXI�)DFHERRN 



,1)26�$86�'(0�5$7�'(5�*(0(,1'(�:$//(1+2567 ������� 

'LH� $XIVWHOOXQJ� GHV� +DXVKDOWV� GHU� *H�
PHLQGH�:DOOHQKRUVW� LVW�LQ�=HLWHQ�GHU�&R�
URQD-3DQGHPLH� HLQH� EHVRQGHUH�
+HUDXVIRUGHUXQJ�� :LH� ZHUGHQ� VLFK� GLH�
6WHXHUHLQQDKPHQ� HQWZLFNHOQ"� 'LH� *H-
ZHUEHVWHXHU�� GLH� (LQNRPPHQVWHXHUDQ�
WHLOH� XQG� GLH� 8PVDW]VWHXHUDQWHLOH� PD�
FKHQ�PHKU�DOV�GLH�+lOIWH�DOOHU�(LQQDKPHQ�
GHU� *HPHLQGH� :DOOHQKRUVW� DXV�� :LH�
HUIROJUHLFK� NRPPHQ� GLH� :DOOHQKRUVWHU�
8QWHUQHKPHQ�GXUFK�GLH�3DQGHPLH"�9RP�
ZLUWVFKDIWOLFKHQ� (UIROJ� GHU� 8QWHUQHKPHQ�
KlQJW� HQWVFKHLGHQG� GLH� +|KH� GHU� *HZ�
HUEHVWHXHU� DE�� :LH� ZHUGHQ� VLFK� GLH�
VWHXHUSIOLFKWLJHQ� � � � � � � � (LQNRPPHQ�
HQWZLFNHOQ� XQG� GDPLW� GLH� (LQNRPPHQ�
VWHXHU"� 'LH� ]X� HUZDUWHQGHQ� 8P�
VDW]VWHXHUDQWHLOH�KlQJHQ�DXFK�YRP�.RQ�
VXPYHUKDOWHQ� GHU� %�UJHU� DE�� +LHU�
EHVWHKHQ� HEHQIDOOV� 8QVLFKHUKHLWHQ�� 9RU�
GHP� +LQWHUJUXQG� GLHVHU� 8QVLFKHUKHLWHQ�
VLQG� EHL� GHU� $XIVWHOOXQJ� GHV� +DXVKDOWV�
����� =XU�FNKDOWXQJ�� $XJHQPD�� XQG� -�
PHKU� GHQQ� MH� -� 9HUDQWZRUWXQJVEHZXVVW�
VHLQ�JHERWHQ� 
 
,P�-DKU������ZLUG�LP�(UWUDJVKDXVKDOW�HLQ�
JHULQJHU�hEHUVFKXVV�LQ�+|KH�YRQ��������
¼� HUZDUWHW�� DOVR� HLQH� ÄVFKZDU]H� 1XOO³��
(UIUHXOLFK� LVW�� GDVV� VLFK� GHU� /DQGNUHLV�
2VQDEU�FN� PLW� ]XVlW]OLFKHQ� (UVWDW�
WXQJVOHLVWXQJHQ� LQ� +|KH� YRQ� ��� �� GHU�
1HWWR-,VW-.RVWHQ� DQ� GHQ� .LQGHU�
EHWUHXXQJVNRVWHQ� EHWHLOLJW�� 'LHVH� 5HJH�
OXQJ� I�KUW� ]X� 0HKUHLQQDKPHQ� YRQ� MlKU�
OLFK���������¼��2E�HV�GDEHL�EOHLEW��KlQJW�
HQWVFKHLGHQG� YRQ� GHP� =XVWDQGHNRP�
PHQ� HLQHU� |IIHQWOLFK� UHFKWOLFKHQ� 9HUHLQ�
EDUXQJ� GHU� .RPPXQHQ� PLW� � GHP� /DQG�
NUHLV�2VQDEU�FN�DE� 
 
�������� ¼� VLQG� DXFK� ZHLWHUKLQ� I�U���������
GLH� 9HUVFK|QHUXQJ� GHU� :DOOHQKRUVWHU�
6WUD�HQ� YRUJHVHKHQ�� 'LHVHU�
+DXVKDOWVDQVDW]� LVW� DXI� $QUHJXQJ� GHU�
&':�HUIROJW�� 
 
'HU� 6FKZHUSXQNW� GHU� ,QYHVWLWLRQHQ� OLHJW�
LQ�GHQ�%HUHLFKHQ�6FKXOH�XQG�.LQGHUJDU�
WHQ�� +LHU� ZHUGHQ� LQVJHVDPW� ���� 0LR�¼�
HLQJHSODQW�� I�U� �GHQ�1HXEDX�GHV�-RKDQ�
QHVNLQGHUJDUWHQV� LQ� 5XOOH�� GLH� (UZHLWHU�
XQJ�GHV�$QGUHDVNLQGHUJDUWHQV� 

LQ�+ROODJH�XQG�GLH�(UZHLWHUXQJ�GHV�.LQ�
GHUJDUWHQV�� �6W��5DSKDHO� LQ�:DOOHQKRUVW��
(EHQIDOOV� GD]X�JHK|UHQ�GHU�$XVEDX�GHU�
QDWXUZLVVHQVFKDIWOLFKHQ� 5lXPH� LQ� GHU�
5HDO-� XQG� +DXSWVFKXOH� XQG� GLH� GLJLWDOH�
$XVVWDWWXQJ�XQVHUHU�6FKXOHQ� 
 
'HU�(UZHUE� YRQ�*UXQGVW�FNVIOlFKHQ� ]XU�
$XVZHLVXQJ� YRQ� :RKQJHELHWHQ� ZLUG� LQ�
�����FD������0LR��¼�ELQGHQ� 
 
6FKQHOOHV�,QWHUQHW�LVW�XQDEGLQJEDU�I�U�GLH�
*HPHLQGH� :DOOHQKRUVW�� 'LHV� KDW� GLH�
&':� EHUHLWV� ����� LQ� HLQHP� $QWUDJ� IRU�
PXOLHUW�� =XU� (UULFKWXQJ� HLQHV�
*ODVIDVHUQHW]HV� LQ� ]HQWUDOHQ� %HUHLFKHQ�
GHU� *HPHLQGH� VLQG� GLH� *HPHLQGHZHUNH�
:DOOHQKRUVW� *PE+�� HLQH� ����LJH�
7RFKWHUJHVHOOVFKDIW� GHU� *HPHLQGH�
:DOOHQKRUVW�� DE� ����� PLW� MlKUOLFK�
��������¼�(LJHQNDSLWDO�DXV]XVWDWWHQ� 
 
8QWHU� GHU� 9RUDXVVHW]XQJ�� GDVV� )|UGHU�
PLWWHO� ]XU� 9HUI�JXQJ� VWHKHQ�� VROOHQ� GLH�
6HLWHQUlXPH� GHU� +ROODJHU� 6WUD�H� LP�
=HQWUXP� GHV� 2UWVWHLOV� +ROODJH� VDQLHUW�
ZHUGHQ��+LHUI�U�VLQG�PLWWHOIULVWLJ���������
¼�HLQJHSODQW� 
 
:HJHQ� GHU� FRURQDEHGLQJWHQ� 8Q�
ZlJEDUNHLWHQ�ZLUG�QLFKW�XQHLQJHVFKUlQNW�
DQ� GHP�JHSODQWHQ� ,QYHVWLWLRQVSURJUDPP�
IHVWJHKDOWHQ�� (LQLJH� GHU� XUVSU�QJOLFK�
JHSODQWHQ� ,QYHVWLWLRQHQ� VLQG� JHVWULFKHQ�
ZRUGHQ�� 'D]X� JHK|UHQ� GHU� JHSODQWH�
0HKUJHQHUDWLRQHQSODW]� DP� 'XOLQJVKRI�
XQG�GHU�$XVEDX�GHU�5DWKDXVDOOHH� 
 
,Q� GHU� PLWWHOIULVWLJHQ� ,QYHVWLWLRQVSODQXQJ�
VLQG� HLQLJH� %DXYRUKDEHQ� E]Z�� $QVFKDI�
IXQJHQ� JHVFKREHQ� ZRUGHQ�� 6R� ]XP�
%HLVSLHO� GLH� 6DQLHUXQJ� GHU� 6WUD�H�
+DXSWK�JHO� LQ� 5XOOH� � �QDFK� ������ �GHU�
$XVEDX�GHU�0DULD-0RQWHVVRUL-6WUD�H���LQ�
:DOOHQKRUVW� �QDFK� ������ RGHU� DXFK� GLH�
$QVFKDIIXQJ� HLQHV� 7DQNO|VFK]XJHV� GHU�
)HXHUZHKU�LQ�5XOOH��QDFK�������� 
 
'LHVH�9HUVFKLHEXQJHQ�VLQG�EHGDXHUOLFK��
DEHU� DOOHLQ� GHU� DNWXHOOHQ� 3DQGHPLH-
6LWXDWLRQ���JHVFKXOGHW� 

1XQ�QRFK�HLQ�%OLFN�DXI�GLH�6FKXOGHQ�� 
=XU� )LQDQ]LHUXQJ� GHU� ,QYHVWLWLRQHQ� LQ�
+|KH� YRQ� ����� 0LR�� ¼� VLQG� QHXH������
.UHGLWH�LQ�+|KH�YRQ�����0LR��¼�HUIRUGHU�
OLFK��ZDV�HLQHU�1HWWRQHXYHUVFKXOGXQJ�LQ�
+|KH� YRQ� ���� 0LR�� ¼� HQWVSULFKW�� 'DV�
EHGHXWHW�DEHU�DXFK��GDVV�GLH�,QYHVWLWLR�
QHQ� PLW� FD�� �� 0LR�� ¼� DXV� (LJHQPLWWHOQ�����
ILQDQ]LHUW� ZHUGHQ�� $OOHLQ� DXV� GHP�
hEHUVFKXVV� GHU� ODXIHQGHQ�9HUZDOWXQJ�
VWlWLJNHLW� N|QQHQ�����0LR�� ¼� ]XU�)LQDQ�
]LHUXQJ� KHUDQJH]RJHQ� ZHUGHQ�� 'HU�
6FKXOGHQVWDQG�ZLUG�(QGH������FD�������
0LR�� ¼� EHWUDJHQ�� 6FKXOGHQ� LQ� GLHVHU�
*U|�HQRUGQXQJ�VLQG�HLQH�+\SRWKHN� I�U�
GLH� QDFKIROJHQGH� *HQHUDWLRQ�� 9HU�
JOHLFKW� PDQ� MHGRFK� GDV� JHVFKDIIHQH�
9HUP|JHQ� PLW� GHU� 9HUVFKXOGHQVVLWXD�
WLRQ�� VR� LVW� IHVW]XVWHOOHQ��GDVV�GHU�9HU�
P|JHQV]XZDFKV�LP�=HLWUDXP�YRQ�����
-�����GRSSHOW�VR�KRFK�VHLQ�ZLUG�ZLH�GLH�
6FKXOGHQHQWZLFNOXQJ� 
 
:HQQ� VLFK� GLH� =DKOHQ� GHV� +DXVKDOWV�
����� EHVWlWLJHQ�� ZLUG� GLH� *HPHLQGH�
:DOOHQKRUVW� DXV� ZLUWVFKDIWOLFKHU� 6LFKW�
UHODWLY�JXW�GXUFK�GLH�&RURQD-.ULVH�NRP�
PHQ� 

 

 

+DXVKDOW������LQ�=HLWHQ�GHU�3DQGHPLH 

0DQIUHG�*UHW]PDQQ 

)UDNWLRQVYRUVLW]HQGHU�GHU�&': 

 

*(0(,16$0�)h5�:$//(1+2567�'$6�%(67(�(55(,&+(1� 
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(ULQQHUQ� 6LH� 6LFK� QRFK� DQ� GHQ�
����������"�(V�EHJDQQ�JHJHQ����8KU�]X�
VFKQHLHQ�XQG�XP����8KU�ODJHQ�FD�����FP�
6FKQHH�� .HLQ� $XWR� NRQQWH� GHQ�+RI� YHU�
ODVVHQ��:LU�ZDUHQ�JH]ZXQJHQ�GLH�.LQGHU�
DXI� GHQ�6FKOLWWHQ� ]X� VHW]HQ�XQG� ]X�)X��
]X� JHKHQ�� ,P� OHW]WHQ� -DKU� JDE� HV� LP�
JHVDPWHQ�:LQWHU�NHLQHQ�6FKQHH� 

'HU� $FKWHUPDQQ� LVW� GHU� ]ZHLWK|FKVWH�
%HUJ� LQ� 1LHGHUVDFKVHQ�� 9RQ� GRUW� KDW�
PDQ� HLQHQ� ZXQGHUEDUHQ� %OLFN� DXI� GHQ�
%URFNHQ�XQG�DXI�GHQ�:XUPEHUJ� 

+HXWH� VHKHQ� GLH� %lXPH� DXV� GHU� )HUQH�
ZLH� JUDXH�� DEJHEURFKHQHQ�6SDUJHO� DXV��
'HU�+DU]�LVW�JUDX�JHZRUGHQǤ 

'DV� ZLFKWLJVWH� 7KHPD� DNWXHOO� LVW� GLH�
%HNlPSIXQJ� GHV� &RURQDYLUXV�� 3DUDOOHO�
P�VVHQ� ZLU� XQV� DXI� GLH� )ROJHQ� GHV�
.OLPDZDQGHOV� YRUEHUHLWHQ� XQG� GHQ�
.OLPDVFKXW]�HQWVFKHLGHQG�YRUDQEULQJHQ� 
 
'LH� )ROJHQ� GHV� .OLPDZDQGHOV� ZHUGHQ�
DXFK� KLHU� EHL� XQV� JDQ]� GHXWOLFK�� %HLP�
%HVXFK� XQVHUHU� KLHVLJHQ� 1DKHUKR�
OXQJVJHELHWH�� GHP� 1HWWHWDO�� GLH� .|�
QLJVWDQQHQ�� GHU� +ROODJHU� %HUJ� RGHU� DP�
.DQDO�VLQG�GLH�)ROJHQ�XQ�EHUVHKEDU�� 

 

'HU� %RUNHQNlIHU� LVW� NHLQ� 3KlQRPHQ��
ZHOFKHU�QXU�LP�+DU]�VHLQ�8QZHVHQ�WUHLEW��
8QVHUH�)|UVWHU�NRPPHQ�PLW�GHU�5RGXQJ�
GHU� WRWHQ� )LFKWHQ� DXFK� LQ� XQVHUHU� *HJ�
HQG� NDXP� QDFK�� 'LH� PLOGHQ� :LQWHU� -
QHEHQ�GHQ� WURFNHQHQ�6RPPHUQ� -� I�KUHQ�
GD]X�� GDVV� )LFKWHQ� LQ� XQVHUHQ� %UHLWHQ�
QLFKW�PHKU�]X�KDOWHQ�VLQG�XQG�ZHUGHQ�DXI�
.XU]� RGHU� /DQJ� DXV� XQVHUHU� 5HJLRQ�
YHUVFKZLQGHQ�� 

6WDUNUHJHQHUHLJQLVVH� VRUJHQ� I�U�
YROOJHODXIHQH� .HOOHU� XQG� EULQJHQ� XQVHUH�
.DQDOLVDWLRQ� LPPHU� PHKU� DQ� LKUH� *UHQ�
]HQ� 

*OHLFK]HLWLJ� ZLUG� HLQ� JU�QHU� 5DVHQ� LP�
6RPPHU� LPPHU� VHOWHQHU� XQG� GLH�
7URFNHQKHLW� VRUJW� I�U� OHHUH� )O�VVH�� (V�
JLEW�QRFK�XQ]lKOLJ�YLHOH�ZHLWHUH�)ROJHQ� 

+LHUDXI� P�VVHQ� ZLU� DXFK� DOV� .RPPXQH�
UHDJLHUHQ�� � :LU� KDEHQ� YLHOH� %DXVWHOOHQ��
(V� EOHLEHQ� GLH� EHNDQQWHQ� 0D�QDKPHQ�
]XP�.OLPDVFKXW]� 
 

· 5HGX]LHUXQJ�GHV�&2��$XVVWR�HV 

· 9HUPLQGHUXQJ� GHV� LQGLYLGXHOOHQ�
3HUVRQHQYHUNHKUV 

· 6SDUHQ� EHLP�:DVVHU-� XQG� (QHU�
JLHYHUEUDXFK 

· ZHQLJHU�9HUVLHJHOXQJHQ 

8P� I�U� GLH� )ROJHQ� GHU� .OLPDYHUlQGHU�
XQJ�VLQG�MHW]W�ZHLWHUH�0D�QDKPHQ�QRW�
ZHQGLJ� 
 

· 9HUPLQGHUXQJ� GHU� :DOG�
EUDQGJHIDKU 

· 'LH�6LFKHUVWHOOXQJ�GHV�7ULQNZDV�
VHUV 

· 'DV� 9RUEHUHLWHQ� DXI� 6WDUNUH�
JHQHUHLJQLVVH 

· (UKDOW�YRQ�)ORUD�XQG�)DXQD 

 

=XP� 7KHPD� .OLPDVFKXW]� VLQG� ZLU� LQ�
:DOOHQKRUVW� DXI� HLQHP� JXWHQ�:HJ��0LW�
GHP�.OLPDVFKXW]NRQ]HSW�KDEHQ�ZLU�XQV�
I�U� GLH� QlFKVWHQ� -DKUH� JXWH� 0D�QDK�
PHQ� YRUJHQRPPHQ�� 9LHOH� VLQG� EHUHLWV�
XPJHVHW]W�ZRUGHQ�XQG�YLHOH�ZDUWHQ�DXI�
QRFK�DXI�LKUH�8PVHW]XQJ��:LU�DOV�&':�
ZROOHQ� HUUHLFKHQ�� GDVV�:DOOHQKRUVW� GLH�
.OLPDVFKXW]PD�QDKPHQ� LQ� JOHLFKHU�
,QWHQVLWlW� IRUWVHW]W� XQG� VLFK� JOHLFK]HLWLJ�
JXW� DXI� GLH� )ROJHQ� GHV� .OLPDZDQGHOV�
YRUEHUHLWHW� 

 

 

&':�]X�.OLPDYHUlQGHUXQJHQ��$JLHUHQ�VWDWW�UHDJLHUHQ 

$XFK�LP�Ä+ROODJHU�%HUJ³�VLQG�GLH�)ROJHQ�ODQJDQKDOWHQGHU�7URFNHQKHLW�VLFKWEDU� 

 

ZZZ�FGZ-ZDOOHQKRUVW�GH 
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.UHLVWDJVDEJHRUGQHWHU�0LFKDHO�/�KUPDQQ�IUHXW�VLFK��EHU 

EHVFKORVVHQHQ�$QWUDJ�GHU�)'3-&':-)UDNWLRQ 

,Q� VHLQHU� OHW]WHQ� 6LW]XQJ� GHV� -DKUHV� �����
KDW� VLFK� GHU� .UHLVWDJ� DXFK� PLW� GHQ�
=XVFK�VVHQ� I�U� Ä-XJHQGSIOHJHULVFKH�
0D�QDKPHQ³� EHVFKlIWLJW�� $XI� ,QLWLDWLYH� GHV�
.UHLVWDJVDEJHRUGQHWHQ� 0LFKDHO� /�KUPDQQ�
JULII�GDV�*UHPLXP� IU�K]HLWLJ�GDV�7KHPD� I�U�
GDV�NRPPHQGH�-DKU�DXI�XQG�EHVFKORVV�HLQ�
VWLPPLJ� GHQ� $QWUDJ� DXI� 9HUOlQJHUXQJ� GHU�
DQJHSDVVWHQ� )|UGHUULFKWOLQLHQ� GHV� /DQG�
NUHLVHV� 2VQDEU�FN�� 0LFKDHO� /�KUPDQQ�
PDFKWH� VHKU� VFKQHOO� GHXWOLFK�� ZDUXP� HV�
VFKRQ� MHW]W� HLQ� YHUOlVVOLFKHV� 6LJQDO� I�U� GLH�
-XJHQGYHUElQGH� XQG� 9HUHLQH� EUDXFKW�� Ä,FK�
GHQNH�� GDVV�ZLU� XQV�HLQLJ� VLQG��ZLH�ZLFKWLJ�
GLH�HKUHQDPWOLFKH�$UEHLW�LQ�GHU�-XJHQGDUEHLW�
LVW�� 'LH� DNWXHOOHQ� %HVFKUlQNXQJHQ� VWHLJHUQ�
QRFK� HLQPDO� GLH� %HGHXWXQJ� GHU� MXJHQG�
SIOHJHULVFKHQ� 0D�QDKPHQ�� 6LH� VLQG� HLQ�
XQVFKlW]EDU� ZHUWYROOHU� 7HLO� XQVHUHU� *HVHOO�
VFKDIW�³ 

'HVKDOE� EHVFKORVVHQ� GLH� $EJHRUGQHWHQ�
IROJHULFKWLJ�HLQVWLPPLJ�GHQ�$QWUDJ�GHU�)'3-
&':-)UDNWLRQ�� GHU� .�U]XQJHQ� LQ� GHU� %H�
]XVFKXVVXQJ� DXIKRE� XQG� GLH� +LOIHQ� QLH�
GULJVFKZHOOLJHU�PDFKWH��$E�GHP������������
ZHUGHQ�QXQ�0D�QDKPHQ�VFKRQ�DE���6WXQG�
HQ� SUR� 7DJ� -� DXFK� DX�HUKDOE� GHU� )HULHQ� -�
PLW� GHP� YROOHQ� 7DJHVVDW]� YRQ� ����� ¼� SUR�
7DJ�XQG�7HLOQHKPHULQ�JHI|UGHUW�� 

:HLWHUH�,QIRUPDWLRQHQ�]X�5LFKWOLQLHQ�GHV�
/DQGNUHLVHV�XQG�GHU�*HPHLQGH�:DOOHQKRUVW�
HUKDOWHQ�6LH�XQWHU� 
 

ZZZ�JHPHLQGH-ZDOOHQKRUVW�GH�XQG 
ZZZ�ODQGNUHLV-RVQDEUXHFN�GH 

 

 

 

.LQGHU–�XQG�-XJHQGDUEHLW�DXFK�LQ�3DQGHPLH]HLWHQ�ILQDQ]LHOO�XQWHUVW�W]HQ 

 
 

6R�HUUHLFKHQ�6LH�XQV 

���9RUVLW]HQGHU� 

0DUN�%URFNPH\HU�7HO���������������� 

��9RUVLW]HQGHU� 

0LFKDHO�/�KUPDQQ�7HO����������������� 

6FKULIWI�KUHU� 

&DUVWHQ�.�KO�7HO���������������� 

.DVVHQZDUW� 

*HUG�8QWHUEHUJ�7HO�������������� 

(-0DLO-$GUHVVH��3RVW#FGZ-ZDOOHQKRUVW�GH 

+RPHSDJH��ZZZ�FGZ-ZDOOHQKRUVW�GH 

KWWSV���ZZZ�IDFHERRN�FRP�FGZ-ZDOOHQKRUVW 

,QVWDJUDP��FGZ-ZDOOHQKRUVW 
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:HLKQDFKWHQ����� 

6HLW�GHP�)U�KMDKU�GHV�-DKUHV�LVW�QLFKWV�PHKU�VR�ZLH�HV�PDO�ZDU��8QVHU�

DOOWlJOLFKHV�/HEHQ�ULFKWHW�VLFK�QDFK�GHU�&RURQD-3DQGHPLH��8QG�GHQQRFK�

ILQGHW�:HLKQDFKWHQ�VWDWW� 

9LHOOHLFKW�WXW�HV�JXW��XQV�LQ�GLHVHP�EHVRQGHUHQ�-DKU�DXI�GDV� 

:HVHQWOLFKH�]X�NRQ]HQWULHUHQ�-�RKQH�DOO�GDV�GUXPKHUXP�-� 

GDV�LVW�GHU�.HUQ�YRQ�:HLKQDFKWHQ� 

 

Die CDW/W wünscht Ihnen und Ihren Familien 

ein frohes und gesegnetes 

Weihnachtsfest und ein gesundes,  

glückliches Jahr 2021 


