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'HU�)X�-�XQG�5DGZHJ�]ZLVFKHQ�8KODQGVWUD�H�XQG�+ROODJHU-6WUD�H�
VROO�LP�)U�KMDKU�IHUWLJ�JHVWHOOW�ZHUGHQ������������������������������� 

Ä(QGOLFK�³�–�VR�N|QQWH�PDQ�PHLQHQ� 

Ä(LQLJH� *HQHUDWLRQHQ� KDEHQ���
LPPHU� ZLHGHU� GHQ� )X�-� XQG�
5DGZHJ� LQ� GHU� GXQNOHQ�
-DKUHV]HLW� RGHU� ]X� VSlWHUHU�
6WXQGH� LQ� .DXI� JHQRPPHQ� XP�
�EHU� GLH� VFKQHOOVWH� 9HUELQGXQJ�
YRQ� GHU� 8KODQGVWUD�H� QDFK����
+ROODJH-2VW� ]X� JHODQJHQ�� :LU�
VLQG� DOV� .LQGHU� XQG� -XJHQGOLFKH�
PHKUPDOV� GLH� :RFKH� ]XP����
)XVVEDOOWUDLQLQJ� GXUFK� GHQ� :DOG�
JHIDKUHQ�� :HQQ� PDQ� ]X� ]ZHLW�
ZDU�� JLQJ� HV�� :DU� PDQ� DOOHLQH�
XQWHUZHJV�� KDW� PDQ� GHQ�������
K|FKVWHQ� *DQJ� HLQJHOHJW�� XP�
VFKQHOO� GRUW� GXUFK� ]XNRPPHQ´��
UHV�PLHUWH� GHU� VWHOOY�� %�UJHU�
PHLVWHU�$QGUp�6FKZHJPDQQ� 

'LH�&':�KDW� VLFK� LQ� GHQ� OHW]WHQ�
-DKUHQ� LPPHU� ZLHGHU� GDI�U����
HLQJHVHW]W�� GDVV� GHU� )X�-� XQG�
5DGZHJ� GXUFK� GHQ� :DOG�
YHUQ�QIWLJ�XQG�PLW�HLQHU�%HOHXFK�
WXQJ�DXVJHEDXW�ZLUG��'LHV�ZXUGH�
DXFK� LP� QHXHQ� 5DGYHUNHKU�
VNRQ]HSW� GHU� *HPHLQGH� :DOOHQ�
KRUVW� VR� JHVHKHQ�� 'LH� GLUHNWH�

9HUELQGXQJ� VWHOOW� I�U� GHQ� )X�-�
XQG� 5DGYHUNHKU� HLQH� ZLFKWLJH�
VHOEVWVWlQGLJ� JHI�KUWH� :HJHYHU-
ELQGXQJ� GDU� XQG� LVW� $XIJUXQG���
GHVVHQ� LP� 5DGYHUNHKUVNRQ]HSW�
DOV� +DXSWZHJHQHW]� GHILQLHUW��
'LHVH� GLUHNWH� 9HUELQGXQJ�
]ZLVFKHQ�GHQ�2UWVWHLOHQ�+ROODJH-
:HVW� XQG� +ROODJH-2VW� ZLUG� LP�
$OOWDJ�KlXILJ�JHQXW]W��,P�5DKPHQ�
GHV� $EVNODU�� GDVV� GHU� $XVEDX�
GHU� Ä8KODQGVWUD�H³� I�U� VHKU�
ZLFKWLJ� HUDFKWHW� ZLUG� XQG�
FKOXVVZRUNVKRSV� ZXUGH� VFKQHOO�
ZXUGH� GHVKDOE� PLW� HLQHU� KRKHQ�
3ULRULWlW�YHUVHKHQ� 
 
'LH� QHXH� :HJHYHUELQGXQJ� ZLUG�
MHW]W� PLW� HLQHP� �� P� EUHLWHQ������
DVSKDOWLHUWHQ� *HK-� XQG� 5DGZHJ�
DXVJHEDXW��8P�GLHVH�9HUELQGXQJ�
JDQ]MlKUOLFK� QXW]HQ� ]X� N|QQHQ��
LVW�QHEHQ�GHP�*HK-�XQG�5DGZHJ�
DXFK� GLH� (UULFKWXQJ� HLQHV�������
VHQVRUJHVWHXHUWHQ�%HOHXFKWXQJV-
V\VWHPV� YRUJHVHKHQ�� 'LH�����
DGDSWLYH�%HOHXFKWXQJ�DUEHLWHW�PLW�
HLQHU� VHKU� VFKZDFKHQ� *UXQGEH�

OHXFKWXQJ��HWZD������GHU�HLJHQW�
OLFKHQ� /HXFKWNUDIW��� EHL� 1XW]XQJ�
GHV�:HJHV� IXQNWLRQLHUW� VLH� lKQ�
OLFK� ZLH� EHL� HLQHP� %HZHJXQJV�
PHOGHU�� 'LH� /HXFKWHQ� ZHUGHQ�
HQWVSUHFKHQG� KHOOHU� JHVFKDOWHW��
0LW� HLQHU� VHQVRUJHVWHXHUWHQ���
%HOHXFKWXQJ� NDQQ� PDQ� ]XP���
HLQHQ� GHQ� (QHUJLHYHUEUDXFK���
JHULQJ� KDOWHQ� XQG� ]XP� DQGHUHQ�
ZLUG�VRPLW�HLQHU�/LFKWYHUVFKPXW�
]XQJ� YRUJHEHXJW� XQG� DXI� GLH�
7LHUZHOW�5�FNVLFKW�JHQRPPHQ� 
 
'LH�&':�ZLUG�VLFK�DXFK�ZHLWHU�
KLQ�I�U�GLH�9HUEHVVHUXQJ�GHU�)X�
-�XQG�5DGZHJH�LQ�GHU�*HPHLQGH�
:DOOHQKRUVW�HLQVHW]HQ�� 
 

 

 

 

%HVXFKHQ�6LH�XQV�DXI 

,QVWDJUDP 

$QGUp�6FKZHJPDQQ�XQG�6WHIDQ�'�LQJ�IUHXHQ�VLFK��EHU�GLH�EDOGLJH�)HUWLJVWHOOXQJ� 
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����7DJH�YHUJU|�HUWH�&':-)UDNWLRQ�LP�5DW 

9RU�HWZD�����7DJHQ�KDEHQ�VLFK�GLH�
0LWJOLHGHU� GHU� LP� 5DW� YHUWUHWHQHQ�
)UDNWLRQHQ� &KULVWOLFK�� 'HPRNUDWLVFK�
I�U� :DOOHQKRUVW� &':�:�� :DOOHQ�
KRUVWHU� :lKOHUJHPHLQVFKDIW� ::*�
XQG� 8QDEKlQJLJH� :lKOHUJHPHLQ�
VFKDIW� :DOOHQKRUVW� 8:*� ]X� HLQHU�
:lKOHUJUXSSH� ]XVDPPHQ� JHV�
FKORVVHQ�� 'HU� =XVDPPHQVFKOXVV�
HUIROJWH�GXUFK�GHQ�(LQWULWW� GHU�)UDN�
WLRQVPLWJOLHGHU� GHU� ::*� XQG� GHU�
8:*�LQ�GLH�&':�:� 

'LH� $EVLFKW�� GLH� :lKOHUJUXSSHQ�
]XVDPPHQ]XI�KUHQ�� LVW� LQ� GHQ� OHW]�
WHQ� -DKUHQ� LPPHU� ZLHGHU� GLVNXWLHUW�
XQG� I�U� VLQQYROO� HUDFKWHW� ZRUGHQ��
'LH� GUHL� )UDNWLRQHQ� YHUHLQWH� GLH�
(UNHQQWQLV�� GDVV� I�U� GLH� ZLFKWLJHQ�
7KHPHQ� HLQHU� .RPPXQH� QLFKW������
HLQ� EHVWLPPWHV� 3DUWHLEXFK�
HQWVFKHLGHQG� LVW�� .LQGHUJlUWHQ��
6FKXOHQ�� *HZHUEHDQVLHGOXQJHQ��
:RKQVLWXDWLRQ�� .XOWXUI|UGHUXQJ� XQG�
GHU]HLW� LQVEHVRQGHUH� GLH� ILQDQ]LHOOH�
6LWXDWLRQ��$OOH�GUHL�)UDNWLRQHQ�ZDUHQ�
XQG�VLQG�GDYRQ��EHU]HXJW��GDVV� I�U�
DOOµ� GLHVH� $XIJDEHQ� DOOHLQ� GDV�
=XVDPPHQVSLHO� ]ZLVFKHQ� 3ROLWLN�
XQG� GHQ� %�UJHUQ� HQWVFKHLGHQG� LVW��
(V� JLEW� NHLQH� VFKZDU]HQ�� JU�QHQ��
JHOEHQ� RGHU� URWHQ� +HUDXVIRUGHU�
XQJHQ� –� HV� JLEW� QXU� JXWH� XQG�
VFKOHFKWH�/|VXQJHQ��� 

%HL� ZHVHQWOLFKHQ� (QWVFKHLGXQJHQ�
EHVWDQG� ]ZLVFKHQ� GHQ�:lKOHUJUXS�
SHQ� YRU� GHP� =XVDPPHQVFKOXVV�
ZHLWJHKHQG� .RQVHQV�� 'HU� JH�
PHLQVDPH� (LQVDW]� I�U� GHQ� $XVEDX�
GHU� VR]LDOHQ� � ,QIUDVWUXNWXU�� GLH�$XV�
ZHLVXQJ� HLQHV� JU|�HUHQ� *HZHU�
EHJHELHWHV�� GLH� 6FKDIIXQJ� YRQ�
:RKQUDXP�� GHU� (UZHUE� YRQ�6WURP�
QHW]HQ� XQG� YLHOH� 8PZHOWPD�QDK�
PHQ� VLQG�%HLVSLHOH� I�U� GLH� �EHUHLQ�
VWLPPHQGH� SROLWLVFKH� $XVULFKWXQJ�
GHU� :lKOHUJUXSSHQ�� $XIJUXQG� GHU�
ODQJMlKULJHQ� =XVDPPHQDUEHLW� LP�
5DW� XQG� YLHOHQ� *HVSUlFKHQ� KDWWHQ�
VLFK� GLH� %HWHLOLJWHQ� GHU� ELVODQJ�
JHWUHQQW�DJLHUHQGHQ�:lKOHUJUXSSHQ�
DQJHQlKHUW�� HV� LVW� ÄHWZDV� JHZDFK�
VHQ³� 

0LW� ]Z|OI�0LWJOLHGHUQ� LVW� GLH� &':�:�
QXQPHKU� GLH� JU|�WH� )UDNWLRQ� LP� 5DW�
GHU� *HPHLQGH� XQG� NDQQ� PLW� PHKU�
*HZLFKW�LQKDOWOLFK�DUEHLWHQ�XQG�3ROLWLN�
PDFKHQ��(LQ�JUR�HV�$QOLHJHQ�LVW�GHQ�
0LWJOLHGHUQ� GDEHL� GLH� $UW� GHV� 8P�
JDQJV�PLWHLQDQGHU��:HQLJHU�VROO��EHU�
|IIHQWOLFKH� $QWUlJH� ÄSROLWLVFK� JH�
SXQNWHW³� ZHUGHQ� –� ZLFKWLJHU� LVW� GLH�
%HWHLOLJXQJ� UHOHYDQWHU� *UXSSHQ� XQG�
HLQH�JHPHLQVDP�JHWUDJHQH�(QWVFKHL�
GXQJ�� (V� JLOW�� OLHEHU� HLQH� JXWH� XQG�
ODQJIULVWLJH�� DOV� HLQH� �YRU�� VFKQHOOH�
XQG�|IIHQWOLFKNHLWVZLUNVDPH�/|VXQJ� 

/HLGHU� ZDUHQ� GLH� HUVWHQ� HLQKXQGHUW�
7DJH� VWDUN� GXUFK� GLH� 3DQGHPLH�
JHSUlJW�� )UDNWLRQVVLW]XQJHQ� IDQGHQ�
QXU� DOV� 9LGHR-.RQIHUHQ]HQ� VWDWW��
3UlVHQ]YHUDQVWDOWXQJHQ� ZDUHQ� QLFKW�
P|JOLFK�� 0LW� +LOIH� GHU� WHFKQLVFKHQ�
0|JOLFKNHLWHQ� NRQQWHQ� GLH� DQVWH�
KHQGHQ�3URMHNWH� MHGRFK� EHUDWHQ� XQG�
HLQP�WLJH�(QWVFKHLGXQJHQ�JHWURIIHQ 

ZHUGHQ�� +HUYRU]XKHEHQ� VLQG� GDEHL�
GLH�YLHOHQ�%HUDWXQJHQ�]XP�+DXVKDOW�
������ GHU� LQ� &RURQD-=HLWHQ� I�U� DOOH�
%HWHLOLJWHQ� HLQH� JDQ]� EHVRQGHUH�
+HUDXVIRUGHUXQJ� ZDU�� =X� GHQ�
7KHPHQ� Ä*HVXQGKHLWVVFKXW]� YRQ�
.LQGHUQ� XQG� -XJHQGOLFKHQ� LQ� 6FKX�
OHQ� XQG� .LWDV� GXUFK� /XIWILOWHUV\V�
WHPH³� XQG� Ä5HJHQZDVVHU� LVW�
ZHUWYROO�� :LU� ZROOHQ� XQVHUH� QDW�UOL�
FKH� 5HVVRXUFH� EHVVHU� QXW]HQ³�
ZXUGHQ� $QWUlJH� JHVWHOOW� XQG� GDPLW�
ZLFKWLJH�7KHPHQIHOGHU�DXIJHJULIIHQ� 

,Q� GHU� =XNXQIW� P|FKWH� GLH� &':�:�
DOV� VWDUNH�:lKOHUJUXSSH� LKUH�&KDQ�
FHQ�QXW]HQ��9HUDQWZRUWXQJ��EHUQHK�
PHQ� XQG� KDUWQlFNLJ� I�U� LKUH� =LHOH�
DUEHLWHQ��$OV�:lKOHUJUXSSH�ZLUG�VLFK�
GLH� &':�:� EHL� GHU� *HPHLQGHU�
DWVZDKO� ����� GHP� 9RWXP� GHU�
:DOOHQKRUVWHU� :lKOHULQQHQ� XQG�
:lKOHU�VWHOOHQ� 
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%HJHJQXQJVVWlWWH�LQ�:DOOHQKRUVW 

Ä0LW�JUR�HP�,QWHUHVVH�KDEH�LFK�
LP�%�UJHUHFKR�JHOHVHQ��GDVV�LQ�
GHQ�NRPPHQGHQ�0RQDWHQ��EHU�
GLH� (QWZLFNOXQJ� GHV� :DOOHQ�
KRUVWHU�=HQWUXPV�EHUDWHQ�ZLUG´��
VR� 0DUOHQ� %H\HU�� 8QZHLJHUOLFK�
GUlQJW�VLFK�PLU�GDEHL�GDV�7KH�
PD� Ä:RKQHQ� LP� $OWHU³� DXI�� ,P�
=HQWUXP� YRQ� :DOOHQKRUVW� DXI�
GHU�Ä*U�QHQ�:LHVH³�N|QQWH�QH�
EHQ� GHP� QRWZHQGLJHQ� +DQGHO�
DXFK� DOWHUVJHUHFKWHU�
:RKQUDXP�HQWVWHKHQ� 
 

0DUOHQH� 3RVQLQ� KDWWH� LP� %�U�
JHUHFKR� EHUHLWV� XQWHUVFKLH�
GOLFKH� :RKQPRGHOOH�
YRUJHVWHOOW�� 9RUWHLOKDIW� ZlUH� DQ�
GLHVHU�6WHOOH�HLQ�0L[�DXV�XQWHU�
VFKLHGOLFKHQ�:RKQIRUPHQ� -� HLQ�
VRJHQDQQWHV� :RKQ-4XDUWLHU-
3OXV-0RGHOO�� (LQ� :RKQSURMHNW�
PLW� %DXVWHLQHQ� ZLH� :RKQJH�
PHLQVFKDIWHQ� PLW� ]XEXFKEDUHQ�
6HUYLFHOHLVWXQJHQ�� 7DJHV-
SIOHJH�� 6HQLRUHQDSSDUWPHQWV�
VRZLH� HLQHP� DOWHUVJHUHFKWHQ�

8PIHOG�PLW� IX�OlXILJ�HUUHLFKEDUHU�
1DKYHUVRUJXQJ� XQG� *U�QIOlFKH��
(LQ� ZHLWHUHU� ]XQHKPHQG� LPPHU�
ZLFKWLJHU�ZHUGHQGH�3XQNW� LVW� GLH�
GLJLWDOH�%DUULHUHIUHLKHLW��'LH�&':�
KDW� DQ� HLQHU� 9LGHRYHUDQVWDOWXQJ�
GHV� %XQGHVPLQLVWHULXPV�
WHLOJHQRPPHQ� XQG� HLQHQ�
(LQGUXFN�EHNRPPHQ��ZLH�GLJLWDOH�
$VVLVWHQ]KLOIHQ� LQ� =XNXQIW� GDV�
VHOEVWEHVWLPPWH� /HEHQ� HU�
OHLFKWHUQ� N|QQHQ� XQG� GDV� JHKW�
ZHLW��EHU�HLQH�1RWUXIDQODJH�RGHU�
HOHNWULVFKH�5ROOOlGHQ�KLQDXV��:LU�
VLQG� IURK�� GDVV� GLH� *HPHLQGH�
:DOOHQKRUVW� PLW� GHP� %UHLW�
EDQGDXVEDX� GLH� QRWZHQGLJH� ,Q�
IUDVWUXNWXU� I�U� GLH� SUREOHPORVH�
1XW]XQJ�GHU�GLJLWDOHQ�:HOW�LQ�=X�
NXQIW�EHUHLWKlOW� 
 

$XFK� IHKOW� LQ�:DOOHQKRUVW� HLQ� RI�
IHQHU� 7UHIISXQNW� I�U� 0HQVFKHQ�
DOOHU� $OWHUVJUXSSHQ� –� HLQ� 2UW� DQ�
GHP�VR]LDOH�7HLOKDEH�P|JOLFK�LVW��
(LQ�2UW� ]XP�.O|QHQ�� I�U�+REE\V�
ZLH� .DUWHQ� VSLHOHQ�� +DQGDUEHLW�

HQ�� 7DQ]HQ� XQG� YLHOHV� PHKU�� (LQ�
7UHIISXQNW�I�U�-XQJ�XQG�$OW��GHU�GHQ�
$XVWDXVFK� ]ZLVFKHQ� GHQ� *HQHUD�
WLRQHQ� I|UGHUW� XQG� ZR� %LOGXQJ��
6FKXOXQJ�� %HUDWXQJ� XQG� NXOWXUHOOH�
9HUDQVWDOWXQJHQ� P|JOLFK� VLQG��
$XFK� HLQ� 5HSDLU-&DIH� �HLQH�
0|JOLFKNHLW�� NOHLQH� 5HSDUDWXUHQ�
YRQ� (KUHQDPWOLFKHQ� GXUFK]XI�K�
UHQ�� N|QQHQ�ZLU� XQV� YRUVWHOOHQ��(V�
N|QQWH� DXFK� HLQ� 2UW� GHU� 9HU�
QHW]XQJ� EHUHLWV� YRUKDQGHQHU�
+LOIVDQJHERWH�ZHUGHQ��ZLH� ]�%�� I�U�
Ä+DQG� LQ�+DQG�ZLU� KHOIHQ³�� GLH�$N�
WLYHQ� GHV� %�UJHU-%XVVHV�� GHP�
6HQLRUHQEHLUDW�RGHU�GHU�LQ�$XVELOG�
XQJ� EHILQGOLFKHQ� $OOWDJVEHJOHLWHU��
GLH�DXFK�GHQ�=XJDQJ�]X�GHQ�QLFKW�
PHKU� PRELOHQ� 0HQVFKHQ� KlWWHQ��
$OVR� HLQ� *HPHLQVFKDIWVKDXV� I�U�
DOOH� %�UJHULQQHQ� XQG�%�UJHU�� GDVV�
VLFK� ]�%�� KHUYRUUDJHQG� LP� ]HQWUDO�
JHOHJHQHQ� 'XOLQJVKRI� PLW� VHLQHQ�
5lXPOLFKNHLWHQ� XQG� GHU� )UHLIOlFKH�
I�U�)UHL]HLWDQJHERWH�XQG�9HUDQVWDO�
WXQJHQ�HLJQHQ�Z�UGH�� 
 

.RPPXQHQ�XQG�9HUElQGHQ�NRPPW�
LQ� =XNXQIW� LPPHU� VWlUNHU� GLH� $XI�
JDEH�]X��GHQ�lOWHU�ZHUGHQGHQ�0LW�
E�UJHULQQHQ� XQG� 0LWE�UJHUQ� HLQ�
JXWHV� $OWHUQ� LQ� JHZRKQWHU� 8PJH�
EXQJ�]X�HUP|JOLFKHQ�XQG�GDI�U�GLH�
HUIRUGHUOLFKHQ� 6WUXNWXUHQ� ]X�
VFKDIIHQ��'LH�&':�ZLUG�VLFK�QHEHQ�
GHU� IDPLOLHQIUHXQGOLFKHQ� XQG�
ÄJU�QHQ³� $XVJHVWDOWXQJ� GHU� *H�
PHLQGH�DXFK�YHUVWlUNW�GLHVHV�7KH�
PDV�DQQHKPHQ�� �(LQ�DOWHUVJHUHFK�
WHV�:RKQXPIHOG� LQ�:DOOHQKRUVW� ]X�
UHDOLVLHUHQ� LVW� HLQ� DQVSUXFKVYROOHV�
3URMHNW�� YRQ� GHP� GLH� *HPHLQGH�
:DOOHQKRUVW� QXU� QDFKKDOWLJ� SURI�
LWLHUHQ� XQG� DQ� ,PDJH� JHZLQQHQ�
NDQQ� 

Ä'HPRJUDILVFKHU�:DQGHO�IRUGHUW�QHXH�.RQ]HSWH´ 

�������������0DUOHQ�%H\HU�XQG�0DUOHQH�3RVQLQ�DP�³'XOLQJV-+RI´ 



,1)26�$86�'(0�5$7�'(5�*(0(,1'(�:$//(1+2567 ������� 

'LH� |IIHQWOLFKH�$XVOHJXQJ� GHU�3OlQH�
I�U� GHQ� /�FNHQVFKOXVV� LVW� EHHQGHW��
$NWXHOO� EHVWHKW� GLH� 0|JOLFKNHLW� ELV�
]XP����)HEUXDU������(LQZHQGXQJHQ�
YRU]XEULQJHQ�� =X� GLHVHP�=ZHFN� KDW��
GLH� *HPHLQGHYHUZDOWXQJ� :DOOHQ�
KRUVW� JHPHLQVDP�PLW� GHU�*HPHLQGH�
%HOP� HLQH� 6WHOOXQJQDKPH� YRUEHUHL�
WHW� 

'LH�&':�:�VFKOLH�W�VLFK�HLQP�WLJ�
GHU� XPIDQJUHLFKHQ� XQG� GHWDLOOLHU�
WHQ�6WHOOXQJQDKPH�GHU�*HPHLQGH�
YHUZDOWXQJ� :DOOHQKRUVW� DQ�� XP�
GHP�/�FNHQVFKOXVV�GHU�$���1RUG�
HLQH�$EVDJH�]X�HUWHLOHQ� 

'HU� JHSODQWH� /�FNHQVFKOXVV� VROO�
TXHU� GXUFK� HLQ� ))+-*HELHW� �)ORUD-
)DXQD-+DELWDW�� YHUODXIHQ�� ))+-
*HELHWH� VLQG� VSH]LHOOH� HXURSlLVFKH�
6FKXW]JHELHWH� LQ� 1DWXU-� XQG� /DQG�
VFKDIWVVFKXW]�� 1$785$� ����������
XPIDVVW� HLQ� HXURSDZHLWHV� 1HW]� YRQ�
))+-*HELHWHQ�� XP� JHIlKUGHWH�����
ZLOGOHEHQGH� KHLPLVFKH� 3IODQ]HQ-�
XQG� 7LHUDUWHQ� XQG� LKUH� QDW�UOLFKHQ�
/HEHQVUlXPH�]X�VFK�W]HQ� 

$OWHUQDWLYORV� LVW� GHU� %DX� GHU� $���
GXUFK� GLHVHV� ))+-*HELHW� QLFKW����
1HEHQ� GHP� VHFKVVSXULJHQ� $XVEDX�
GHU� $�� XQG� $��� EOHLEW� DE]XZDUWHQ��
ZLH� YHUPLQGHUQG� VLFK� DXFK� GLH�����
'LJLWDOLVLHUXQJ� DXI� GHQ� LQGLYLGXHOOHQ�
3HUVRQHQYHUNHKU�DXVZLUNW� 

'LH�&':��VWHKW�I�U�JUR�H�$QVWUHQ�
JXQJHQ� I�U� GHQ� .OLPDVFKXW]� YRU�
2UW� 

¨ 6SDUVDPHU�8PJDQJ�PLW�*UXQG�
XQG� %RGHQ� EHL� GHU� $XVZHL�
VXQJ�YRQ�%DXODQG 

¨ $XVEDX�GHV�5DGZHJHQHW]HV 
¨ 8QWHUVW�W]XQJ� GHU� (-0RELOLWlW�

GXUFK� GHQ� $XVEDX� YRQ� /DGH�
VlXOHQ�XQG�:DOOER[HQ 

¨ 6FKXW]�GHV�*UXQG-� XQG�7ULQN�
ZDVVHUV 

¨ $XVEDX�GHV�g319 

'HVKDOE�P�VVHQ� LQVEHVRQGHUH�DXFK�
GHU� /DQGNUHLV� 2VQDEU�FN� PLW� GHU�
JU�QHQ� /DQGUlWLQ� DQ� GHU� 6SLW]H� XQG�
GLH� JHZlKOWHQ� $EJHRUGQHWHQ� GLH�
PHKUKHLWOLFKH� 8QWHUVW�W]XQJ� ]XP�

/�FNHQVFKOXVV� GHU�$���1RUG� �EHU�
GHQNHQ� XQG� LP� +LQEOLFN� DXI� HLQH�
GULQJHQG� QRWZHQGLJH� :HQGH� LP�
.OLPDVFKXW]�QHX�HQWVFKHLGHQ� 

:DV�DXI�*HPHLQGH-� XQG�.UHLVHEH�
QH�JLOW��EHWULIIW�HEHQVR�GLH�(QWVFKHL�
GXQJVWUlJHU� DXI� /DQGHV-� XQG� %XQ�
GHVHEHQH��(V�EOHLEW�]X�KRIIHQ��GDVV�
$EJHRUGQHWH�� GLH� VLFK� LP� *HPHLQ�
GHUDW� :DOOHQKRUVW� JHJHQ� GHQ� /��
FNHQVFKOXVV� $��� 1RUG� DXVJHVSUR�
FKHQ� KDEHQ�� VLFK� JOHLFKHUPD�HQ�
DOV�.UHLV-�RGHU�/DQGWDJVDEJHRUGQH�
WHU� GDUDQ� HULQQHUQ� XQG� HQWVSUH�
FKHQG�KDQGHOQ� 

'HU� /�FNHQVFKOXVV� GHU� $��� 1RUG�
VFKDGHW� 0HQVFK� XQG� 1DWXU�� VWHOOW�
YHUPHLQWOLFKH�:LUWVFKDIWOLFKNHLW��EHU�
GHQ�8PZHOWVFKXW]�� EOHQGHW� GLH� XQ�
YHUKlOWQLVPl�LJH� .RVWHQHQWZLFN�
OXQJ� DXV� XQG� EHODVWHW� XQVHU� *H�
PHLQGHJHELHW� HLQ� ZHLWHUHV� 0DO�
GXUFK� HLQHQ� EXQGHVZHLWHQ� 9HU�
NHKUVZHJ�� 9LHOH� )ROJHQ�� GLH� ZLU�
:DOOHQKRUVWHU�%�UJHU�XQG�%�UJHULQ�
QHQ�]XN�QIWLJ�HUWUDJHQ�P�VVWHQ� 

 

 

&':�JHJHQ�GHQ�/�FNHQVFKOXVV�GHU�$���

'LUN�+DJHQ�XQG�0DULRQ�0�VVHQ�LQ�%HOP��XQZHLW�GHU�JHSODQWHQ�7UDVVH 
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+LQ�XQG�ZLHGHU�QLPPW�PDQ�VLH�ZDKU��)DUEPDUNLHUXQJHQ��ZHOFKH�
DXI�GLH�%DXPULQGHQ�|IIHQWOLFKHU�%lXPH�DXIJHVSU�KW�ZHUGHQ� 

6WHIDQ� %RWWHUKXLV�� 0LWJOLHG� LP� $XVVFKXVV� I�U� 8PZHOW�� (QHUJLH��
.OLPDVFKXW]� XQG� GLJLWDOH� (QWZLFNOXQJ� GHU� *HPHLQGH� :DOOHQ�
KRUVW��Ä0LU�VLQG�GLHVH�3XQNWH�EHLP�6SD]LHUJDQJ�DP�'URVVHOZHJ�
DXIJHIDOOHQ��%HL�GHU�3ODQXQJ�YRQ�Ä:DOOHQKRUVW���³�XQG�GHU�GDPLW�
YHUEXQGHQHQ� (UQHXHUXQJ� GHV� 'URVVHOZHJV� XQG� GHU� )UDQNV�
PDQQVWUD�H���6DQLHUXQJVPD�QDKPH�:DOOHQKRUVW-=HQWUXP���KDW�
WHQ�ZLU�XQV�GDI�U�HLQJHVHW]W��]X�SU�IHQ��RE�GLHVH�ZXQGHUVFK|QHQ�
(LFKHQ�QDFK�0|JOLFKNHLW�HUKDOWHQ�EOHLEHQ�N|QQHQ��$XFK�GHU�9HU�
ZDOWXQJ� ZDU� GLHV� HLQ� $QOLHJHQ� XQG� VLH� NRQQWH� QDFK� JHQDXHU��
EHJOHLWHQGHU� 3U�IXQJ� GXUFK� %DXPJXWDFKWHU� GHQ� (UKDOW� EHVWlWL�
JHQ�� $EHU� ZDV� VROOHQ� MHW]W� GLHVH� EODXHQ�� ]XP� 7HLO� RUDQJHQ�
3XQNWH�GRUW�EHGHXWHQ"³�� 
 
'LH�9HUZDOWXQJ�NRQQWH�XQV�KLHU�QlKHUH�,QIRUPDWLRQHQ�OLHIHUQ� 

Ä)ROJHQGH� )DUEPDUNLHUXQJHQ� ZHUGHQ� LP� *HOWXQJVEHUHLFK� GHU�
*HPHLQGH�:DOOHQKRUVW�JHQXW]W� 

2UDQJH�PDUNLHUWH�%lXPH�VLQG�ZLH�IROJW�]X�SIOHJHQ� 

¨ (QWIHUQHQ�YRQ�7RWKRO]� 
¨ (QWIHUQHQ�YRQ�6WRFNDXVVFKODJ�XQG�6WDPPDXVWULHEHQ� 
¨ (QWQDKPH�YRQ�=ZLHVHOQ� 
¨ (QWIHUQHQ�YRQ�%DXPELQGXQJHQ�XQG�3IlKOHQ� 
¨ VRQVWLJH�3IOHJHPD�QDKPHQ� 
 

5RW�PDUNLHUWH�%lXPH�VLQG�ZLH�IROJW�]X�SIOHJHQ� 

¨ 5�FNVFKQLWW�GHV�%DXPHV�� 
 

%ODX�PDUNLHUWH�%lXPH�VLQG�ZLH�IROJW�]X�SIOHJHQ�� 

¨ /LFKWUDXPSURILO�KHUVWHOOHQ� 
¨ $Q� |IIHQWOLFKHQ�6WUD�HQ� KDW� GLH� /LFKWUDXPSURILOK|KH� �����

]X�EHWUDJHQ�� 
¨ $Q�*HK�XQG�5DGZHJHQ�KDW�GLH� /LFKWUDXPSURILOK|KH� �����

]X�EHWUDJHQ� 

*HOE�PDUNLHUWH�%lXPH�VLQG�]X�IlOOHQ�´ 
 

Ä+LHU� DP� 'URVVHOZHJ� NDQQ� PDQ� EHLVSLHOKDIW� VHKHQ�� GDVV� VLFK�
DQVSUXFKVYROOH� VWlGWHEDXOLFKH� 3ODQXQJHQ� XQG� GHU� (UKDOW� YRQ�
%lXPHQ� -� LP� KLVWRULVFKHQ� .RQWH[W� GHU� +RIVWHOOH� 'XOLQJ-� QLFKW�
DXVVFKOLH�HQ³��VR�6WHIDQ�%RWWHUKXLV��'LH�&':�ZLUG�VLFK�DXFK�LQ�
=XNXQIW� I�U� GLH� *U�QSIOHJH�� GHQ� (UKDOW� XQG� 1HXDQSIODQ]XQJHQ�
YRQ� %lXPHQ� LQ� DOOHQ� 2UWVWHLOHQ� HLQVHW]HQ� XQG� GDQNW� GHQ� 0L�
WDUEHLWHULQQHQ� XQG� 0LWDUEHLWHUQ� GHU� *HPHLQGHYHUZDOWXQJ�� GLH�
VLFK�GDUXP�N�PPHUQ� 

 

 

)DUEPDUNLHUXQJHQ�DQ�|IIHQWOLFKHQ�%lXPHQ 

6WHIDQ�%RWWHUKXLV��0LWJOLHG�LP�
$XVVFKXVV�I�U�8PZHOW��(QHUJLH��

.OLPDVFKXW]�XQG�GLJLWDOH�(QWZLFNOXQJ 

 

*(0(,16$0�)h5�:$//(1+2567�'$6�%(67(�(55(,&+(1� 

6LWXDWLRQ�DP�'URVVHOZHJ 

%HVXFKHQ�6LH�XQV�DXI 

KWWSV���ZZZ�IDFHERRN�FRP�FGZ-ZDOOHQKRUVW 
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.OLPDZDQGHO�� 0RELOLWlW� XQG� :RKQHQ� LP�
$OWHU�VLQG�GLH�JUR�HQ�+HUDXVIRUGHUXQJHQ�
GHU� NRPPHQGHQ� -DKUH�� 1DFK� QHXHVWHQ�
6WDWLVWLNHQ� ZLUG� ����� MHGHU� GULWWH� %XQ�
GHVE�UJHU� �EHU� ��� -DKUH� DOW� VHLQ�� �����
ZLUG�GDQQ�XQVHUH�%HY|ONHUXQJ�]XU�+lOIWH�
DXV� 0HQVFKHQ� �EHU� ��� -DKUH� EHVWHKHQ��
ZHQQ� GLH� %HY|ONHUXQJVHQWZLFNOXQJ�
ZHLWHUJHKW� ZLH� ELVKHU�� $XFK� I�U� :DOOHQ�
KRUVW�WULIIW�QDFK�$XVVDJH�GHU�%HUWHOVPDQQ
-6WLIWXQJ��GLH�GLH�GHPRJUDILVFKH�(QWZLFN�
OXQJ� DOOHU� .RPPXQHQ� LQ� 'HXWVFKODQG�
YHUIROJW��GLHVH�6WDWLVWLN�]X� 

'LH�=DKOHQ�]HLJHQ��GDVV�ZLU�XQV�MHW]W�XP�
GDV� 7KHPD� Ä:RKQHQ� LP� $OWHU³� LQWHQVLY�
*HGDQNHQ� PDFKHQ� P�VVHQ�� 0|JOLFKVW�
ODQJH� VHOEVWEHVWLPPW� LQ� JHZRKQWHU�
8PJHEXQJ� OHEHQ� N|QQHQ� –� GDV� LVW� GHU�
:XQVFK� GHU� PHLVWHQ� lOWHUHQ� 0HQVFKHQ��
$EHU� ZLH� NDQQ� GDV� $XVVHKHQ"� 6LQG� GLH�
9RUDXVVHW]XQJHQ� LQ� PHLQHP� +DXV� RGHU�
LQ� GHU� :RKQXQJ�� LQ� GHU� LFK� MHW]W� OHEH��
GDI�U�JHJHEHQ"�0|FKWH�LFK�LP�$OWHU�DOOHLQ�
OHEHQ�� LQ� *HVHOOVFKDIW� JOHLFKDOWULJHU� RGHU�
PLW� YHUVFKLHGHQHQ�*HQHUDWLRQHQ� ]XVDP�
PHQ" 

9LHOH� 9HUElQGH� XQG� ,QVWLWXWLRQHQ� XQG�
QDW�UOLFK� DXFK� GLH� 3ROLWLN� EHVFKlIWLJHQ�
VLFK� PLW� GLHVHP� ZLFKWLJHQ� 7KHPD�� 'LH�
&':�KDW�DQ�YHUVFKLHGHQHQ�)DFKWDJXQJ�
HQ� ]XP� GHPRJUDILVFKHQ� :DQGHO�
WHLOJHQRPPHQ� XQG� XQWHUVFKLHGOLFKH�
:RKQPRGHOOH� PLW� LKUHQ� 9RU-� XQG�
1DFKWHLOHQ� NHQQHQJHOHUQW�� 2IW� OHEHQ� DO�
OHLQVWHKHQGH� 0HQVFKHQ� LP� IRUWJHVFKULW�
WHQHQ� $OWHU� LQ� LKUHQ� YLHO� ]X� JUR�� JH�
ZRUGHQHQ� +lXVHUQ� RGHU� :RKQXQJHQ��
9LHOH� .LQGHU� ZRKQHQ� EHUXIVEHGLQJW� QLFKW�
PHKU� LQ� GHU� 1lKH�� 1DFKEDUVFKDIWHQ�
JUHLIHQ� QLFKW� PHKU� XQG� 9HUHLQVDPXQJ�
GURKW� 

'LH� 6HQLRUHQ� Z�UGHQ� VLFK� X�8�� ZRKQOLFK�
YHUlQGHUQ��ZHQQ�HV�$OWHUQDWLYHQ�JLEW�XQG�
HLQH�K|KHUH�/HEHQVTXDOLWlW�GDPLW�YHUEXQ�
GHQ� ZlUH�� 'HU� IUHLZHUGHQGH� :RKQUDXP�
ZlUH� GDQQ� I�U� )DPLOLHQLGHDO�� :LU�
EUDXFKHQ�DXFK� LQ�:DOOHQKRUVW�DOWHUQDWLYH�
:RKQIRUPHQ� P|JOLFKVW� LQ� ]HQWUDOHQ� /D�
JHQ�� XP� GLH� /HEHQVTXDOLWlW� GHU� LPPHU�
lOWHU� ZHUGHQGHQ� 0HQVFKHQ� ]X�
YHUEHVVHUQ� -� :RKQIRUPHQ�� GLH� SULYDWHQ�
5�FN]XJVUDXP� XQG� JHPHLQVFKDIWOLFKHV�
/HEHQ�YHUELQGHW� 

1LFKW�MHGH�GLHVHU�:RKQIRUPHQ�LVW�I�U�DOOH�
JHHLJQHW��:LU�ZROOHQ� KLHUPLW� QXU�$OWHUQD�
WLYHQ� DXI]X]HLJHQ�� (LQ� *UR�WHLO� GHU� HU�
IRUGHUOLFKHQ� 6HQLRUHQZRKQXQJHQ� ZLUG�
DEHU�GXUFK�EDUULHUHIUHLH�6DQLHUXQJHQ�GHV�
$OWEHVWDQGHV� HQWVWHKHQ� P�VVHQ�� DXFK�
XP� EH]DKOEDUHQ�:RKQUDXP� ]X� HUKDOWHQ��
+LHU� JUHLIW� HLQH� %XQGHVI|UGHUXQJ� GXUFK�
GLH�.UHGLWDQVWDOW�I�U�:LHGHUDXIEDX��.I:��� 

 

:RKQHQ�LP�$OWHU�–�PHKU�DOV�QXU�HLQ�'DFK��EHU�GHQ�.RSI 

Å1HXH�:RKQNRQ]HSWH�I�U�:DOOHQKRUVW´ 

�����:LH�N|QQHQ�GLH�DXVVHKHQ"�+LHU�HLQLJH�%HLVSLHOH� 

*HPHLQVFKDIWOLFKHV�:RKQHQ�-�,Q�HLQHP�JU|�HUHQ�2EMHNW�HQWVWHKHQ�SULYDWH�
:RKQXQJHQ� XQG� =XVlW]OLFK� *HPHLQVFKDIWVHLQULFKWXQJHQ� ZLH� ]�%�� *HVHOO�
VFKDIWV]LPPHU�PLW�.�FKH��*lVWH]LPPHU��+REE\-��%HZHJXQJVUDXP��-H�QDFK�
1HLJXQJ�ZHUGHQ�JHPHLQVDPH�$NWLYLWlWHQ�YRQ�GHQ�%HZRKQHUQ�RUJDQLVLHUW� 

 

0HKUJHQHUDWLRQHQZRKQHQ� -� 3HUVRQHQ� XQWHUVFKLHGOLFKHQ� $OWHUV� OHEHQ�
MHZHLOV� LQ� LKUHQ�HLJHQHQ�:RKQXQJHQ�PLW�GHP�=LHO��VLFK�JHJHQVHLWLJ�]X�XQ�
WHUVW�W]HQ� 

 

%HWUHXWHV�:RKQHQ�-�bOWHUH�0HQVFKHQ�OHEHQ�LQ�NOHLQHQ�:RKQXQJHQ�XQG�N|Q�
QHQ�MH�QDFK�$OOWDJVVLWXDWLRQ�'LHQVWOHLVWXQJHQ�ZLH�]�%��(VVHQ��5HLQLJXQJ�X��
%HWUHXXQJ�GD]XEXFKHQ��(LQH�6R]LDOVWDWLRQ�LVW�LP�+DXV� 

 

6HQLRUHQGRUI� -� ,Q�HLQHU�6LHGOXQJ�PLW�EDUULHUHIUHLHQ�(LQ]HOKlXVHUQ�XQG�HLQHP�
*HPHLQVFKDIWVKDXV�OHEHQ�lOWHUH�0HQVFKHQ�HLJHQVWlQGLJ�]XVDPPHQ� 

 

0LWZRKQHQ� -� bOWHUH�0HQVFKHQ� VWHOOHQ� LQ� LKUHP�+DXV� HLQH�:RKQXQJ�=LPPHU�
]XU�9HUI�JXQJ�XQG�GLH�0LHWH�ZLUG�PLW�+LOIVOHLVWXQJHQ�ZLH�]�%��*DUWHQSIOHJH��
(LQNDXIHQ�XQG�*HVHOOVFKDIW�YHUUHFKQHW� 

*UXQGVW�FNH� YRUKDOWHQ�� 3URMHNWH� PLW� LQ�
LWLLHUHQ��GLH�gIIHQWOLFKNHLWVDUEHLW��EHUQHK�
PHQ�� HLQH� $QVFKXEI|UGHUXQJ� OHLVWHQ��
'DV� /DQG� 1LHGHUVDFKVHQ� KDW� HLQ�
)|UGHUSURJUDPP� Ä:RKQHQ� XQG� 3IOHJH�
LP�$OWHU³�ELV������YHUOlQJHUW��=LHO� LVW�GLH�
8PVHW]XQJ�PRGHOOKDIWHU� UHJLRQDOHU� 3UR�
MHNWH�� GLH� LQVEHVRQGHUH� LP� OlQGOLFKHQ�
5DXP� HLQ� ZHLWJHKHQG� VHOEVWlQGLJHV�
/HEHQ� lOWHUHU� 0HQVFKHQ� LP� KlXVOLFKHQ�
:RKQXPIHOG� DXFK� EHL� +RFKDOWULJNHLW�
RGHU�3IOHJHEHG�UIWLJNHLW�HUP|JOLFKHQ� 

'LH� &':� ZLUG� LQ� =XNXQIW� EHL� GHU�
:RKQIOlFKHQHQWZLFNOXQJ�HLQ�$XJHQPHUN�
GDUDXI�ULFKWHQ��RE�EHVWLPPWH�)OlFKHQ�I�U�
DOWHUQDWLYH� :RKQIRUPHQ� LQ� )UDJH� NRP�
PHQ�ZLH�]�%��DXI�GHU�Ä*U�QHQ�:LHVH³�LP�
=HQWUXP� YRQ� :DOOHQKRUVW� RGHU� DXI� GHU�
Ä.UXVH-)OlFKH³�LQ�5XOOH� 

�����0DUOHQ�%H\HU�XQG�0DUOHQH�3RVQLQ�DXI�GHU�³*U�QHQ-:LHVH´ 

GLH�DOWHUVJHUHFKWH�XQG�EDUULHUHIUHLH�8P�
EDXPD�QDKPHQ� EH]XVFKXVVW�� (LQH�
UDVDQWH� =XQDKPH� GHU� $QWUlJH� I�U� GDV�
=XVFKXVVSURJUDPP�]HLJW�DEHU��GDVV�GLH�
0LWWHO� KLHUI�U� GHXWOLFK� HUK|KW� ZHUGHQ�
P�VVHQ��:LU� IRUGHUQ�GLH�3ROLWLNHU� LQ�GHQ�
HQWVSUHFKHQGHQ� *UHPLHQ� DXI�� VLFK� KL�
HUI�U� VWDUN� ]X� PDFKHQ�� ,Q� :DOOHQKRUVW�
ZDUHQ� ELV� YRU� .XU]HP� GLH�
:RKQEDXIOlFKHQ� LQ� 1HXEDXJHELHWHQ�
DXVVFKOLH�OLFK� )DPLOLHQ� PLW� .LQGHUQ�
YRUEHKDOWHQ��(UVW� LQ� M�QJHUHU�=HLW� LVW�GLH�
%DXSODW]YHUJDEH� DXFK� DQ� lOWHUH�0LWE�U�
JHU�� GLH� QRFK� HLQPDO� EDUULHUHIUHL� EDXHQ�
ZROOHQ� XQG� GHU� 0LHWZRKQXQJVEDX� KLQ�
]XJHNRPPHQ� 

'LH� *HPHLQGH� NDQQ� VHOEVW� NHLQH�
*HElXGH� I�U� :RKQSURMHNWH� HUVWHOOHQ��
DEHU� VLH� N|QQWH� XQWHUVW�W]HQ� XQG� ]�%��
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���9RUVLW]HQGHU� 

0DUN�%URFNPH\HU�7HO���������������� 

��9RUVLW]HQGHU� 

0LFKDHO�/�KUPDQQ�7HO����������������� 

6FKULIWI�KUHU� 

&DUVWHQ�.�KO�7HO���������������� 

.DVVHQZDUW� 

*HUG�8QWHUEHUJ�7HO�������������� 

(-0DLO-$GUHVVH��3RVW#FGZ-ZDOOHQKRUVW�GH 

+RPHSDJH��ZZZ�FGZ-ZDOOHQKRUVW�GH 

KWWSV���ZZZ�IDFHERRN�FRP�FGZ-ZDOOHQKRUVW 

,QVWDJUDP��FGZ-ZDOOHQKRUVW 

 

6R�HUUHLFKHQ�6LH�XQV 


